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Graeme Ashley-Fenn 
Director – Contact, Revenue and Information Management 
Financial Services Authority 
25 The North Colonnade 
Canary Wharf 
London E14 5HS 
 
21st June 2006 
 
Dear Graeme, 
 

Response to DP06/1 FSCS funding review  
 
 
The Depositary and Trustee Association (DATA) represents all depositaries and trustees of 
UK-based authorised unit trusts and open-ended investment companies (OEICs). At the end 
of April 2006, the members of DATA were responsible for safeguarding £385.8 billion of funds 
under management.  
 
DATA is in broad agreement with FSA’s statement that the funding principles of the FSCS 
should be solid and robust enough to meet its fundamental purpose of helping to secure 
consumer protection and maintain confidence in the financial system. 
 
We are also supportive of the concept of “catastrophe pooling” and believe that this should 
contribute to the principles of market confidence and the sustainability of the scheme. To that 
end our Members would consider the proposal set out in Option D the most appropriate 
method of meeting the high level principles. However, you will appreciate that it is not 
possible to whole heartedly support any one of the proposals without due consideration being 
given to the reallocation of costs as a result of the funding review. We would prefer that until 
this detailed consideration of costs can be considered that the status quo should be 
maintained. 
 
We would ask FSA to consider further discussion, once responses to the discussion paper 
have been analysed, to enable the choice of options to be narrowed and the detailed 
consideration of costs to take place. 
 
 
 
Yours sincerely, 
 
 
 
 
 
David England 
DATA Chairman 
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